BELMONT NORTH HOMEOWNERS ASSOCIATION

Notice of Intent to Lease

In accordance with Article 7, Section 7.5 (c.), “Leasing Permits” as contained in the
Association’s Covenants/By-Laws, “An Owner’s request for a Leasing Permit shall be approved
if current, outstanding Leasing Permits have not been issued for more than ten percent (10%)
of the total number of Lots.”

Additionally, “A Leasing Permit shall be automatically revoked upon the happening of any of
the following events: (1) the sale or transfer of the Lot to a third party (excluding sales or
transfers to an Owner's spouse or a person cohabiting with the Owner, or a corporation,
partnership, company, or legal entity in which the Owner is a principal); (2) the failure of a Lot
Owner to lease his or her Lot pursuant to an approved lease within three (3) months of the
Leasing Permit having been issued; (3) the failure of a Lot Owner to have his or her Lot leased
pursuant to an approved lease for any consecutive three (3) month period thereafter; or (4)
the occurrence of the date referenced in a written notification by the Owner to the Association
that the Owner will, as of said date, no longer need the Leasing Permit.”

THEREFORE: Pursuant to Section 7.5, “Leasing Provisions”

(a) Notice: At least seven (7) days prior to entering into the lease of a Lot, the Owner
shall provide the Board of Directors with a copy of the proposed lease and such other
information as the Board may reasonably require.

AND Within ten (10) days from the execution of the lease by both parties, the Owner
shall provide the Board with a copy of the executed lease and the names and phone
number of the lessees.

(b) General: Lots may be leased only in their entirety; no fraction or portion may be
rented. There shall be no subleasing of Lots or assignment of leases unless approved
in writing by the Board. All leases shall be for a period of at least one (1) year unless
otherwise approved in writing by the Board. The Lot Owner must provide the lessee
copies of the Declaration, Bylaws, and Association rules and regulations.

The Lease Agreement must contain the complete name(s) and contact information for each
tenant and must include the following language:

“We/I the tenant(s) agree to be subject to the terms and conditions of the Association’s
Declaration, Bylaws, and Rules and Regulations. We/I understand that failure to comply
will result in applicable fine(s) to be levied due and payable in full to the Association within
ten (10) days of such assessment. We/l also understand that repeated failure to comply
with any aspect of said Association governing documents may result in termination of this
lease.”
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BELMONT NORTH HOMEOWNERS ASSOCIATION

Owners desiring to lease their unit must:
e Complete and Sign this Notice of Intent to Lease
e Provide a Copy of the Proposed Lease Agreement
e Then, Submit to: Kevon Oliver, Association Manager for Belmont North
e via: US Mail: 2675 Paces Ferry Rd, Ste 125, Atlanta, GA 30339
e OR Email: KevonOliver@fieldstonerp.com

Property Owner(s): (Please Print)

Property Address:

Lessee Name(s):

Lessee Phone #:

Lessee Email:
Leasing Period Start: / /
Leasing Period End: / /

The above Property Owner(s) agree to submit to the HOA Board of Directors, through the
property manager, a new ‘Notice of Intent to Lease’ for each occurrence of proposal to lease
this or any other property owned by same in the Belmont North Homeowners Association,
Inc. Said ‘notice’ shall be subject to the prevailing rules and restrictions regarding rental
property at the time of request.

Owner(s): Date: / /
Signature

Contact Address:

Day Phone: Emergency Phone:

Owner Email:
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Approver: Date:

Disapproved (See attached support documentation)
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