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BY-LAWS oF
NESBIT LAKES g ! ASSOCIATION, Inc.
A Nonprofit Corporation
! (the "Master Association” )

These By-Laws are the By-Laws of the Magter Assoclation, which ig the
corpoeration created by Articles of Incorpozaticn #£5led with the Secretary of
8tate of Georgia on August 30, 1990, (the "Articles of Incoxporation® ). all
refazrences herein to the "Declaration” shall refer to that certain
bDeclaration of Covenants, conditionas and Restrictions for Nesbit Lakes,

amended by rirge Amendment to Declaration of Coveanants, Conditions, and
Restrictions for Negbit Lakes, recorded at beed Rook 11749, page 234,
aforesald records, and all future amendmentp thereto, - and all capitalized

ARTICLE I

Tha Hagter Association ahall have at all times within the State of
Gaorgia a registered office and a registered agent. The Master Agssooiatien
may have other offices within the state of Georgia as may be determined frem

ARTICLE T
Membership in Mastar Asaociagm

2.01 Eligibility. Every owner shall be deemed to have 3 membership in
the Master Agsociation. Memborship shall be appurtenant +s and may not be
separated from cwnership of any Lot or Pwelling, and said ownerahip ef a Lot
or Dwelling shall be the enly qualification for such memberghip, .

2.02 Yoting Rights. Bubject to the follaowing Provigions of thig
S8ection 2.02, the Master Association shall have two olasses of voting
membexrship: cClags A and Class B.

(2) Class A. cClass a hembers shall be all Owners, with the
excaption of the Declarant, and shall he entitled to one wote for each Lot or -
Dwelling ownad. EvVery person who is an Owner, with thae exception of the
Declarant (axcept: as otherwise 8et forth hersin), sball be a clasa a wembax
and shall be entitled to one vote for each ot owned. When more than ohe
porson is a Class A membar by virtue of an ownership interest in the same
Lot, the vote for such Lot shall be exercised & they among themsalves
determine and advism the secretary or an Assigtant Secretary of the Masgtar
Asgociation prier to any meeting. 1In the absapce of gduch advice, in the
event of disagreement among such persons and an attempt by two or moxe of
then to cast the vote of guch Lot, such persons shall not be Tecognized and
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the vote of sueh Lot ghall not ba counted. The membership of Class A wenbersg
shall automatically terminate upen the member’s Eale of hig Lot.

No termifation of clags a membership shall affect such member’s
ocbligation to pay assessments, ag provided for in the Daolaration, due and

(b) ¢class B, The Class B mombar shall be the Declarant and
Shall be entitled to three (3) votes for each Lot owned. whe Class B
membership shall ceage and be converted to Class a menbership on the
happening of either of the following events, whichever occurs earlier:

(i) when the total voteaes OQutstanding in the class A
membership equal the total votes cutstanding in the Class 3
membership, or;

(ii) when the fiftgen (15) year option to adg Additiopal
Property to the Development expires. J

2.03 pens £ ) and Assessment S ions.

{a) Upon the violation of the Declaration, the By-Laws, or any rulas
and requlations duly adopted hersunder, including, without limitation, thae
failure to timely pay any assessments, the Board shall have the power:

. *
(i) to impose zeasonable mopetary fines which shall constitute
an equitable charge and a continuing lien upon the Lot or
Pwelling, the Owners or Occupants of which are quilty of

such violation; !

(ii) to suspend agy Owner’'s right to vote in the Master
Asasooiation; or : .

(iii) to suspend an Owner’'s right (and the right of such owner’s
family, guests, and tenanta and of the co-owners of such
Owner and their respective familios, guests, and tenants)
to use any recreational facilities located in the Common
Arean,

The Board ehall have the pover to impose all or any combination of these
sanctiens. AaAn Owner shall be aubjeet to the foregoing sanctions in the event
of such violation by such owner, his family, gqueata, or tenants or by hias
co-owners or the family, gueats, or tenants of hig Co-owners. Any such
suspension of rights may be for the duration of the infraction and for any
additional pericd thereafter, not to axseed thirty (30) days per violation.

(b) Except with respact to the failure of an gwner to pay asgessments.,
the Bonrd shall not impose a fina, suspend voting xights,:or infringe upen or
suspend any other rights of an Owner or other occupant of. the Development for
violations of the Declaration, tha By-Laws, or any rules and regulations of
the Master Association, unlems and until the following procedure is followed:
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_(1) The alleged violation;
(2) The actjion Tequired to abatae the violation; and

(3) A time Period of pot legs than ten (10) days during
. which the violation may be abatad withaut furthar
sanction, if sugh violation is a continuing one; a
statemeat that any further violation of the same
Proviaion of the Declaration, the By-Laws, or of the
rulea and regulationa of tha Master Association may
result in the impomition of Sanctions after notice
and hearing. o

(i) within twelve (12) monthe of gyeh demand, if the violation

23t the period allowad in tha demand for abatement without
Penalty, or if the same violation subsequently occura, the Boarad may
8orve such Owner with written notice of a hearing to be held by the
Board in Executive segsion. The notice ghall contain:

(1) The nature of the alleged violation;

(2) The t'ine and place of the hearing, which time ashall
be not less than taep (10) days from tha giving of the
notice;

(3) An invitation to attend thae hearing ang broduce any
statement:, evidence, and witnesses on hig behalf; .and

(4) The propeosaed sanction to pe imposed.

(1i1)  The hearing ahall be held in executive session of the Boasd
pursuant to the notice apd shall afford the alleged violator a raasonable
opportunity to bae haard. Prior to the effactivenass of any sanction
bareunder, proof of notice and +hae invitation to bhe heard shall be placed in
the minutes of the meating. such proof ehall be deemad adequate if a copy of
the notice together with a statement of the date and manner of delivery is
antered by the offjiocer, trustea, or other individual who delivered gsuch
notice. In addition, the notice requirement shall be deamed satisfied if an
alleged viclator appears at the meeting. fThe minytes ©f the meeting shall

2.04 Reqular Mestings. The memherg shall anpually hold a regular
meeting, one of the purposas of which shall be to elect Trustees. The first

regular annyal meeting of members may be hald, subject to the tarms hereof,
on any date, at the option of the BRoard. Bubsequent. to the firat annual
meoting, there shall be a reguiar annual meating of members held each yaar
within thirty (30) days of the anniversary of the first annual meeting.
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Written notica of the anntal meeting of the Master asacciation shall be sent
to all members not less than £ifteen (15) days nor mora than forty-five {45)

days in advance of such meatinge. such notice shall alge state the purpose
of such meeting!

2.08 Snecial Moetingg. Spacial meetings of the membare may be called
by the President, by a majority of the Boaxd, by fifty percent (50%) or more
of Clasa a members, or by the Class B member. Special meetings shall be
called by delivering written notice to all members hot less than fifteen (15)
days nor more than £orty—fj.ve (45) days prior to the date of much maeting,
atating the date, time, place and purpose of the Bpacial meating.

2.06 Dpalive of ¥otige af Ma . Notice of meetings ghall be
Sent by the Magtar Association to the owner of thea Dwelling at the propeyrty
address unless otherwise spacified by the owner. )

2.07 Waiver of Wotice. Waiver of notice of a teating of the membars
shall be deemed the equivalent of Propar notice. Any member may, in writing,
waive notice of any maesting of the members, either before or after any such

2.08 votin -~ A list of namea apd addragges of members entitlad
to vote shall Le maintained at the ragistered office of the Magtayx
Asgociation.

voltes of the Magter Asgociation. No such subsequant meeting ehall ba helq
more than sixty (60 ) days following the preceding meating. NHotwithstanding
such reduced quorum Tequiremant at a subsequant meeting, mirimum of fifty-one
parcent (51%) of all votes of the Nagter Association shall be required to
disapprove the Master Association’s budget. }

members holding tha majority of the votes represented at such meeting,
ragardless of whether a quorum is present., Any business which could be
transagted properly at the original seszsion of the neeting may he transactgd
at an adjournad session, and no additional notice of guch adjourned sesaidn
shall be required. :

2.11 proxy. Any mamber antitlaed to vote may do ao by written proxy
duly execnted by the membar Betting forth +he meeting at which the proxy ig
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Presence in peracp at the meeting for which the Proxy is given shall

Rtomatically revoke the proxy.
2. 12 &bgsgn ;a -

on redqmired or permitted to be taken at a

Any aeti
weeting of members may be taken without a ‘meeting if a consent in writing,
getting forth the action so taken, is signed by the holders of all interests

eatitled to vota with raspect to the subject matter thereos.

2.13 Rmleg of the Meeting. The Board Tay prescribe reascnable rules

for the condnot of all meetings of the Board and members.

-

ARTICLE ITY

Board of Trusteeg

3.01 comp osition., ohe affairs of the Master Agsociation shall be

governed by the Board, The Board shall be composed of at least three (3) bnt
No more than seven (7) perscna. Tha Trustees ghall be members: Provided,
kovever, that no member or his or hap Bpouse or other member of a membarx’sg
family may serve ern the Board at the Bame time. mhe pracise numbeyr of

Trustees shall he fixed from time to time by resolution of the Board.

3.02 Term of Office, The Trustees ghall be elacted as provided in
Section 3.7 of thig Article. at the annual meeting next held after the
adoption of these By-Laws, there ghall be elacted .one (1) director who shall
Barve for a term of ogpe {1) year and two {(2) Trustees who shall be elacted to
#orva for a term of two (2) years. at gach aangal meeting thereafter, a
nmmbar of Trustees equal to that of those whose terms have axpired ghall be

elacted for a tem of (2) years. at the axpiration of any tarm
Yeazrs, any diractor nay be reelacted. Each director, excapt

of two (2)
in case of

death, resignation, retirement, disqualification Pr removal, shall serve

3.04 vacanciayg. Vacancies in the Board caused by any reason,
including the addition of a pew director or Trustees, but excluding the
remcval of a director by vote of the members, shall be filled by a vote of
the majority of the remaining Yrustees, aven though lass than & quorum, at
any meeting of the Board, for the remainder of the term of the director being
replaced. said director shal) serve until a gueccesgsor shall be elected at

B
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3.05 Combensatiog, Trustees shall not be Sompensated unless and to
the extent the members of the Magtar Ansociation authorize guch compensation
at any meeting duly callaed for that purpose. o '

3.06 HNominaticn, Nomination for election to the Board shall be made
by a nominating committes whick shall censist of three (3) menbers appointedq
by the rresident to serve from the close of ona annual meeting to the cloxe
of the Succeeding annual Naeting. such appointment shall be ennounceq at the
annual meeting, whe neminating comnmittea may fieminate any aumber gf
qualifieq members, but po less than the number of Trustees to he elected.
The nominations shall be bade at least twenty-ona (21) days prior to 'the

3,07 Elsctio » Trustees to he elected by the Membersg shall'be
electad, from thoge nominated, by a majority vote at the annual meeting, a
quorum being prasent.,

3.08 Reqular Mae S. Regular meetings of the Board may be held at
Such time and place as shall be determinad from time to time by the Board,
but such maetings shall ba held at least Ohce every calendar quarter. ohe
Board shall maet within tep (10) days after each anngal meating of the

the Pregident on three (3) days notice to each diraector given by mail, in
person or by telephope, which notice ghall state the time, Place and purpose
of the meating, Speclal maetings of the Boaxd shail be called by the
Proaident., Vice-President, Secratary or Ireasurer in 1ike manner and on like
notics upon the wIitten raquest of at least g majority of tha Trustaeg,

3.10 waiv Notice. Any director W2y, in writing, waive notice of
ARY mesting of the Board, aithexr before or after such maeting, and such
waiver shall be deemed aquivalent to the glving of guch Dotica. Attendance
by a director at any meeting of the Board shall also constitute a waiver of
botice by him or haer of the time apd Place of guch meeting, If a1l Truatees
are present at any maeting of the Board, no potice shall ba Tequired and any

3.11 ogporum, a quorum of Prustees ghall be deemed presapt throughout
any Board meeting at vhich a majority of the Trustaes are present at tha
beginning of guch meeting,

3.12 gonduct of Meetingg. fhe President ahall Praside over al}l

Eha mpa o= l0d8 .
meetings of the Board and the S8acretary shall keep a minute book recording
therein al1 transactiops and proceedings occurring at such oeetings. Roborta
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3.13  actlon Without a Meating. any action by the Board reguireq or
pParmitted to he taken at any meeting may he taken without a meating if all of
the Trustees conmsent in writing}o such action. Such written counsant or
consonts shall ba filed with the minutes of the B -

3,14. p 8_and puties, The Board gha)l @Xervise for the Mastar
Association all Powere, dutiecs apnd authority vesteq therein by these By-Lawa,
SxXcept for such bovars, duties and authority Teaarved thereby to the members
of the Master Asaoaiation_. The Board shall have the fo.‘l.lawing Powers, duties
and authority to:

(a) promulgate rulms and regulations relating to the use,
operation and maintenanee of the Cammon Areag; e

{c) Suapend, pursuant to Section 2,03, the voting rights of any
Member and the right of enjoyment granted or Permittad by section 2.02;

(d) grant eassments or rights of way gver Commen Araas to any
municipality or ather governmental body, agency or authority, %o any
quagi-publia agency or to any utility company or cable televigion system;

(¢) enforce al}l applicable provisiong of valid agreemants of the
Master Asscciation relating to +he Commorn Areasg or any part tharact;

(£} borrow money for the purpose of carrying out the activities
©f the Maaster Association, including the acquisition, Sonatruetion,
imprwemt, equipping and maintenance of Common Areag, and in aid thexeof to

all of the Master Association’g broperty, including Common Areas and revenues
from Asgessments, usar fees and other sources; Provided, however, that the
Common; Areas may not be mortgaged or pledgad axcept upon the affirmative vote
of seventy~-five percent (758) of the owners.

lay ba agreed Gpon by the Master Asgociation and such grantee, including a
Provision that guch pProparty or intarest Bhall cease to be subject to the
Declaration or all or any part of ‘the Restrictions while held by an such
mnicipality or other govermental body, agency ar authority;
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to change sajd fimecal Year, from timg to time, as the Board deemg advinable;

(J) subject to the Provisions of article v hareof, to estimate
the amount of, Prepare, adopt and distribute the budgat for the Mastar
Asgociation not leas frequontly than annually, to detarmine the asgessmaent
and maintanance fees payable by the members, to Provide the manner. of

(k) to keep detailed anqg accurate reecords of a1l receipts and
expanditures affecting tha uage and operation of the common Areas;

(1) to act in » Xapresentative ¢apacity in relation to matters
involving thae Commen Areas, on behalf of the members, as their interxests nay
appear;

1]
H

(m) to enforae by legal meang the provigions of these By~Laws;

(B) to renew, extend or Compromige indebtednaesg owved to or by
the Master Association; '

{c) at its discretion, to authorize members to use the Common
Areas for private Partiss and gatherings and, at its discretion, to impoge
reasonable charges for such private uge:

{P) 4unlens otherwige Provided herein, to comply with the
instructions of the members as exprassed in a resoluticn duly adopted at any
annual or special meeting of the Magter Asapciation; and,

!

(2) in additiop to, and in furtherance of, the Powvers roferrad
to in these By-Laws, the Master Association shall (i) have all the powers

3.15 Bondelegation. HWothing in thig aArticle or alsewhers in these

3.16 nt¥ol by bDaalar, an of the 3 + Unti) such
time as Declarant no longer has the right to appoint members to the Board,
the Board of the Magter Aasociation shall congigt of three (3) members,
Notwithstanding any other language Or provigion to the contrary in these
By-Laws, in tha Articles of Tncorporation, or in the Declaration, the
Daclarant hereby retains the right to appoint two (2) memberg to the Board
and NOTWITHSTANDING ANYTHING ToO THE CONTRARY CONTAINED HEREIN, TRE DECLARANYT
shall have the right to appoint or remove any member or members of the Board
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time as the firgt of the following aventa shall oceur: {i) the expiration of

Saction, such right shall automatically paas to the Owneryg, including
Declarant, if Declarant then oWns one or more Lota. Upon the final explratiocm

Asmoclation, = spacial Deeting of the Master Asgociation ahall bhe called. at
Such special meeting, the ownars shall elect a hew Board which ghall unday-
take the responsibilities of the Board, and Declarant. shall daelivar the
books, acecounts, and records, if any, which Daclarant has kept on behalf of
the Mapter Association, ang any agreemsnts oy contracts executed by or on
behalf of the Master Association during such peried which Declarant hag in
its poasession. The Master Agsociation nay exercise 23y other right or
privilege given to it expressly by the Daclaration or by law ang any other
right oy Privilega Teagonably to be implied from the exiptance of any xight
Or privilege given €e it herein or reaszonahly Decesgsary to effectuate any
sach right ox PFrivilege.

ARTICLE IV
Officers

4.01 Designation. at each roqular annual meeting of tha Board aftar
the members elact the Board, the Trustees pragent at such meeting shall ejmct
the following officers of the Master Association by a majority votay

(8) a President, whe shall be 3 director and whe shall preside
over the meetings of the Board and of the members, and who shall be the chief
axocutive officer of the Master Asgocjation;

(b) a Vice-President, who shall be a diracter ang who shall act

4% an aide to the President and ghell pPexform the duties of the President in
the absence or disability of that officer to act:

general, perform all the duties incident to the offica of Secretary;
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performed by an employea oxr independent contractor retained by the Board;
and,

(e)* such additional officers ag the Board shall see f£i+ to
elact.

Any twe (2) or more officesg may be held by the same berscn, except the
officen of President and Secratary.

usually vesi:d in such officery; provided, that the Board may delagatae any
8pecific powers to any other officer or imposs auch limitations or
restrictiona upon the powers of any officer as the Board may pee fit.

4.03 Tern of Office. =®ach officer shall bold office fer the term of
one (1) year or unti] hig suooesgor shall have bheen duily- appointad or elacted

4.05 Compengation. The officers shall receive no Compenszation for
thair services ag officers, upless SXpressly provided for in a resolutien
duly adopted by the members,

4.06 Removal, Any officer elected by the Board may be removed from
office, either with or without cause, hy a Najority vote of the Board.

ARTICLE v
Assepsments and Maintenance Chargeg |

5.01 anngal B eL. The anpual budget of the Magtar Assaciatk.on shall
be prepared puravant to the requiremants of Article 9.03 of the Declaration,
Written notice of any meeting called for the purpose of taking any action
authorized upder Article 9.03 ghall be sent to alj Members pursusant to
Section 2.04 hereof. at the £irst such meating Called, the Presence of
Members or of proxies entitled to cast fifty percent (50%) of ali qhe votes
of each clase of nembership ghall conatitute a quorum. If the raquired
quorum is got pPrasent, another meeting may be callad subject to the same
notice Yequirement, and the required quorum at the subsaequent meeting shall
be the presence in peraon or by proxy of members having one-thira (1/3) of
the total votes of the Magter Asgociation. No gnon subsoquent: meeting shal)
be held mope than aixty (60) days following thae preceding meeting. '

5.02 Effect of Houpayment of assesspents, Aay 2esessment which ig not
paid when due shall ba delinquent. ANy assesament delinguent for a period of

ten (10) days aftaer the Dua Date shall incur a late charge ip an amount as
may be determined by the Board from time to time ang sbell also commence to
accrue simple interest at the rata of eighteen pereent (18%) per annum or at
Such rate as the Board may from time to time establish, brovided, however,

~10-
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Board may declate any remaining balance of the 2smessment at once due agg
payable. In the @vent that an owper shall fail to Pay fully any portion of
any assessment on ‘or before the date Oon which payment is due, guch unpaid
portion {including any remaining balance declared immediately dua and payable
in accordance With the Preceding sentence), together with interest and cogts
of collection inecluding Ieagsonablas attorneys’ fees, shall he a binding
Personal obligatiop of such owner, as well ag a lien on such Owner’'s Lot
enforceable in accordance with the Provisiona of the Declaration.

ARTICLES VI
CONYRACTUAL, POWERS
6.01 uanzlg;emegt Agreement , o

contracts. All cogts and expenses incident to the employment of a manager
shall be a common Expensa, '

(b) Duxing the term of such managemont agreement, such manager
may, if authorizeq by the Board, exercige all of the bowers or duties
spacifically ang exclusively reserved to the trugtaeg, officers, or members
of the Master Association by the Declaration or the By-Laws.

(¢)  Such mapager may be an individual, corporation, or other
legal antity, as the Board shall datermine, and may be bonded in such a
manner as the Board hay require, with the cosat of acquiring any such bond to
be a common Expense.

Sservices as are lecessary or degirabla in commection with the operation of
the Devaelopment or the enforcement of the Declaration, the By-Laws, or the
rules and regulations of the Master Association,

6.03 conflict of Int zeat. No contract or other transaction batwaen
the Master Asgociation and any one or more of its Trusteas or between the
Master Association ang any corporation, firm or association in which ona or
more of the Trustees are algo Trustees, or are financially interested, is
void or voidable becavse such Trustees are pragent at the meeting of the
Board or a committee thereof which authorizes or approves the contraect or
transaction or because the vots or votes of such director ars counted toward
such avthorization Or approval, if the circumstances specified in aither of
the following subparagraphs exigts: :

-11-
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ARTICLE VIY
Sommittees i
‘ 7.01 standin Committees. at the first meeting of the Board after
J their elaction, or ag 30on thereafter ag ig Practical, the President shall
appoint the following committees to consist of aa many members as he deems

advisahle:
(r) N'Pminations Committeq;
(b) Finangce Committee; and
() sSocial committee

The members of guch committees shall hold office until the appointment
of their succesaars.

7.02 Special Committees. The President may, at any time, appoint
other committees on any subject on which thers are no standing committees,

7.03 ommnittaec » A majority of any committee of the Master
Association shall constitute a quorum for the transaction of business, unlegs
any committee shall by a majority vote of its eatire membership decide
otherwise,

7.04 Yacancies. fThe various committees shall have the authority to
£il1 vacancies ip their membership. '

ARTICLE VITY

Indemnification

against contractual and other liabilities to others arising out of contractg
made by, or other acta of, such Trustees, Board, officers, or conmittee
members, on behalf of the membars, or arising out of their status asg
Trugteasg, Board, officers or committee members, unless such contract or act
shall have beepn made fraudulently or with gross hegligence or criminal
intent. 1t jiga intendad that the foregoing indemnification shall include
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or proceeding, whethex civil, criminal, administrative or other, in which any
such diractor, bEficer, Board or committee member may be involved hy virtue
©f such persons being or having haen such director, officer, Board or

committee member; Provided, howaever, that such indemnity shall not be

gross negligence or fraud in the pexformance of his duties as such director,
officer, Board or ccmmittee member, or (b) any matter gettled or compromised,
unlesa in the opinion of independent counsel, selected by or in a manner
determinad by the Board, there iz not ¥easonable ground for such persong
being adjudged liable for gross negligence or fraud in the performance of his
duties as auch director, officer, Board or committee member,

8.02 success op Merits, wo the extent that the Board, a director or
officer of the Master Aassociation or member of -any committee appointed
pursuant to these By-Laws has been successful on the @merits or otherwige in
defense of any action, suit or Proceeding referrad to in Section 8.01 abova,
or in defense of any claim, isgsue or matter therein, he shall be indemnifiad
against expenses (including attorney’s fees) actually and reasonably incurred
by him in connection therewith.

8.03 Expenses i Advance of bis ogition. Expenses incurred in
defending a civil or criminal action, suit or Proceeding may be paid by the
Magter Association in advance of the final disposition of asuch action, suit
Or proceeding, as authorized in the specific ¢ase, upon receipt of an
undertaking by or on behalf of the director, officer, Board or committea
member to repay such amount unless it shall be ultimately determined that he
is entitled to he indemnifiad by the Master Agsociation as authorized in this
Articlae,

8.04 Non-Exclusive Remed + The indemnification provided by thig
Article VIII shall not be deemed exclusive of any other rights to which those
saeking indemnification may be entitled undaer any statute, agqreement, vota of
members of the Master Association or disinterested Trusteer or ctharwise,
both as to action in his official capacity and as to action in another
capacity while holding such office. Such right to indemnification ghall
continue ag to a person or entity who hasg ¢eoased to be a director, officer or
committee member, and shall inure to the benefit of the heirs, executors,
administ:ators, personal reprasentativesg, successoras and assigna of guech
Person or entity..

ARTICLE IX

Use Regtrictions and Rulae Making

The Ccmmon Areas shall be used only for thoase uses and purposes set out
in the articles of Incorporation, the Declaration and in these By-Laws. ‘The
Board shall have the authority to make ang enforce reasonable rulea and
regulations governing the conduct within and upon, and the use and enjoyment
of the Common Araas, provided that copies of all such rales and regulations

~13~ w
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be furnighed o all members, The Board shall have the Pover to impose

Areas for viola."tion of any duty imposed under these By-Lawa or any rules and
ragqulations duly adopted hereunder.

. ARTICLE X
Distribution of Asaata
==Seniautlon of Assets

in the event of the dissolution of the Master Association, the assets
thereof shall be distributed to ope or more public bedies, corporata or
politie, or conveyed te ohe or more non-profit organizations having purposes
similar to those of the Master Asgociation,
ARTICLE XT
Amendments
These By-Laws may be amended, modified or rescinded, from time to time,
in the following manner: ' u}
11.01 Notice. Notice of the subject matter of a proposed amendment
shall be jincluded in the notice of any meeting at which a Proposed amendment is
to be congidered.

11.02 Adoption. Any of thege By-Laws may be altered, amended or
repealed, or new By-TLaws. adopted, by the affirmative vote of at least
two~thirds (2/3) of the total number of votes in the Master Asgociation.

i

11.03 Proviso. No amendment may be adopted which would

(8) eliminate, modify, Prejudice, abridge or otherwise
adversely affect any rights, benefits, privileges or Priorities granted to a
mortgagee, if any, of +he Master Association, without the prior written consent
of said mortgagee; and, .

Declaration to add the Additional Property or any portion thereof to the
Development, such amendment mist be approvad by Declarant.

ARTICLE XIT

iscellanecus

12.01 Notices. unless otharwise provided ig these By-:.awa!. all
notices, demands, bills, statements or other communications under these By-Laws
ghall be in writing and shall be deemed to have been duly given if daliverad

(a) if te an owner, at the address which the Owner has
designated in writing and filed with the Sacretary; or,

-14-
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(b) if to the Master Association, the Board or the Mana exr, if
any, at the following addrags; ’ .g ’

brocks Comminities, TInc.
6251 smith pointe Drive
Norcross, Gaorgia 30092

12,02 sevexabhiyj LY. The invalidity of ARy part of these By-Laws shall
not impair or affact in any manner the validity, enforceability of affect of
the remainder of thesae By-Laws.

convenience and for reference and in no way define, limit or degeribe the =cope
of these By-Lawa or the intent of any provision hereof.:

12.04 gggggg_ggigaﬁgggg. The use of the masculine gender in thege
By-Laws shall he deemed to include the feminine gender, and the use of the
gingular shall be deemed to include the Plural, whanever the coatext go

12.05 Conflict. 7In the svent of any confljict between the Articles of
Incorporation of the Magter Association, the Declaration and these By-Laws,
the Declaration shall control.

12.06 QNotice of gale, Leana, or Moxtgage, 1n the avent ap Ownaer
gells, leases, mortgage, or otherwise disposes of any Lot or Dwelling, the
Owner must Promptly furrish to the Master Association in writing the name, and
addreas of such purchaser, lessee, mortgagea, or transferee.
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